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Time - 3 hours
Full Marks - 80

Answer all groups as per instructions.
Figures in the right hand margin indicate marks.
Candidates are required to answer
in their own words as far as practicable.

GROUP - A

Fill in the blanks. (all) [1%x12
IR Jodl @a | (A0L)

(a) Macro economics is a study of : t

ACE 215 RRa 2RSS K6a | ‘
(b) NMP at MP = GNP at MP

PR AR QAR G PN AYD = PFIA ARG 6T oL
QYA l

(c) Personal Disposable Income = Consumption +

PAC YR Y = QACAIS! + |

(d) The difference between the value of export and the value of
import is called

QIR (MY 8 AR Fmia GI@G\“{@ QRIFN|
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of value.

(e) Money acts as

dal AR 9@ QU QRILY PR |
‘(f) Demand deposits are treated as money.
Q@ @l Fal Q6L JRGEe 29!

(g) The equation of exchange is developed by

SlalaloRelaiiaIa goRe K523 |

(h) Value of money depends upon level.
Jala gny 34Q Qe FOa K6a |

(i) Inflationis a phenomenon.
JRIE 9@ daer 26 |

(i) Indeflation, the value of money

RIS A6 FaIR Ty AN |

(k) According to J.B. Say, supply creates its own

J.B. Say® €16 2QQ6R, 62Iolg §9g 98 Q6Ql

(I) Consumption is a function of

QIEWIG I Tra 2SS |

APB-KNJ-Sem-II-ZZ-Eco( C-3)/40



(3]

GROUP - B

Answer any eight of the following questions within two to three
sentences each. [2x8
cE@ER 'S YgQ R0 JEAUR] 2R QI BERIGT AINIER YR /|

(a) What is stock variable ?
RO ARG QA AYIQ K&l ?
(b) What do you mean by equilibrium ?
YRR RTEA QEC K8 Q& ?
(¢) What is Personal Income ?
QA0 A &1 7
(d) What is depreciation cost ?
QG RRO AR Q€1 ?
(e) Barter system
A& R gl
(f) Mention two causes of Inflation
JRIFIOR QRG QI8 AERS @ |

(g) What is full-employment ?

g9 ARG Q417
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(h) Whatis MPC ?
Q181 QUERIT ge& @4l ?
(i) What is consumption function ?
QUEWIG T @6l ?
(j) Whatis hyper-inflation ?
A6 16 Q4 ?
GROUP - C

3. Write notes on any eight of the following within 75 words each.

SLERIEA Ea Tad geouRq 988 9 Arica doie ea |
[3x8

(a) Value-Added method
LEATS-InY afd

(b) Standard of deferred payments
d6ie giay afscdaria Fleoe

(c) What is double counting ?
690 G @&l ?

(d) Whatis open-economy ?

A2 216 @ ?
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(e) Explain Cambridge equation.
CRER AR @4 ?

(f) Demand-pull inflation
QIRQI-2QY QNG

(g) Whatis Inflationary-gap ?
FG-NRUR Q61 ?

(h) What is deflation ?
QIS @&l ?

(i) Whatis Aggregate Demand ?
ACRR @Al K&l ?

() What do you mean by Effective Demand ?
IR 2129 FTEM @ Q. 7

GROUP - D

Answer any four questions within 500 words each.
60651l ¥ g4a A8Q 96Riag, 800 R (UsH 2 |

What is Macro Economics ? Explain its importance and limita-
tions. [7

acBaie 2daid a6 ? ¥ala 4ae I ArIeae! adal 88|
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5. Whatis equilibrium ? Explain the differences between partial and
general equilibrium. [7

AR P47 2Pda A8Re 6 ARIRE AR FRIER IR Q4|

6. Describe income method of estimating national income. What are
the difficulties involved in this method ? [7

RO 2D 2IRRa 2o 988 ficnienl eal W@ aRd geald
69069 AgRaQl LIgRRIGEe @4l |

7. Explain the circular flow of income in a three-sector economy.

7
38 69Q Fde 2d YegEa TR 918 gRle Q4RI /a | |
8. Discuss Fisher's Cash Transaction Approach. [7
Fisher@ @@ @I0Q@Ia 0§ e @9
9. What is Inflation ? Discuss the causes of inflation. [7
RIAE @67 N2Q FNEYGR AR A |
10. State and explain Say's law of market. [7

Sayaa @@Ia S8¢ Y fQ |
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